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CIRCULAR NO.29                                                                                            3RD MAY 2017 
 

 

IBA COMMENCES WAGE REVISION NEGOTIATIONS 
 
We reproduce hereunder the text of the UFBU Circular No.UFBU/2017/05 dated 3rd May 

2017 issued by Com.Sanjeev K Bandlish, Convenor, UFBU & General Secretary of our dear 
Federation, the contents of which are self-explanatory. 

                             

                   
 

                                               (D.SINGARAVELU) 
                            GENERAL SECRETARY 
------------------------------------------------------------------------------------------------------------------------------------- 
TEXT OF THE CIRCULAR NO.UFBU/2017/05 DATED 3RD   MAY  2017: 
 

“All our unions and members are aware that our present wage revision settlement for employees 
and officers will come to an end by October, 2017 and hence the next wage accord has to 
commence from 1st November, 2017.  Since negotiations are taking unduly long time to arrive at the 
final settlement, we have been desiring timely settlement. Government had also advised the IBA and 
Banks to complete the negotiations early and commence the settlement from the due                
date i.e. 1-11-2017. 

Hence we have been asking the IBA to commence the negotiations early and this was one of the 
prominent demands in our All India strike on 28th February, 2017.  Earlier to that we had submitted 
the broad summary of our common demands for employees and officers respectively.  

In this background, Indian Banks Association had invited UFBU for commencing the negotiations 
and accordingly the meeting was held yesterday i.e. on 2-5-2017 at IBA Office in Mumbai.  IBA was 
represented by its Chairman Shri Rajeev Rishi, CMD, Central Bank of India, Mrs. Arundhathi 
Bhattacharya, Chairman, SBI, Shri Arun Tewari, CMD, Union Bank of India, Shri Ashwinikumar, 
CMD, Dena Bank, Shri R K Takkar,  MD, UCO Bank, Mrs.  Usha Subramanian,  MD, PNB, Shri 
Shyam Srinivasan, MD, Federal Bank, Shri,  P S Jayakumar, MD, Bank of Baroda and Shri Rakesh 
Sharma, MD, Canara Bank.  

UFBU was represented by leaders of our 9 constituent unions in the discussion. 

In his opening remarks, Shri Rajeev Rishi observed that bilateralism has been the hallmark in the 
banking industry for the past 50 years when successive bipartite settlements have been signed.  He 
particularly referred to the 9th BPS and 10th BPS under which benefits like one more option for 
pension, Full Day Off on 2 Saturdays in a month, medical insurance scheme for employees and 
retirees, etc. were achieved due to the collective efforts of the management and the unions.  He 
urged upon the unions to keep the present health of the Banks and their constraints in mind while 
negotiating the demands and help to conclude the Settlement early, preferably before Diwali festival 
this year. 

He informed that since some of the Banks have given mandate to IBA for negotiations would be 
confined only upto Scale III Officers. 

He further informed that IBA has set up a Negotiating Committee as under: 

• Shri  R K Takkar, MD, UCO Bank – Chairman 
• Shri. Rakesh Sharma, MD, Canara Bank, 
• Smt. Usha Subramanian, MD, PNB 
• Shri P S Jayakumar, MD, Bank of Baroda 
• Shri Prashant Kumar, Dy.MD, SBI 
• Shri Shyam Srinivasan, MD, Federal Bank 
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Responding to the observations of the IBA, from our side, we thanked the IBA for initiating the 
process of negotiations and assured that we shall extend our best possible co-operation to conclude 
the settlement as early as possible and suggested holding of regular and continuous meetings for 
this purpose.  We also reiterated our commitment to bipartism and settling the demands amicably 
through mutual discussions. We also conveyed to the IBA that given the increasing stress and heavy 
workload under which employees and officers are working in the Banks, they deserve satisfactory 
wage revision and improvement in their service conditions.  We also informed the IBA that our 
Unions are equally conscious and concerned about the present challenges faced by the Banks and 
would be willing to work with the managements to overcome these challenges successfully.   

We strongly conveyed to the IBA that the negotiations in respect of officers should not be restricted 
upto Scale III and must cover upto Scale VII as hitherto. 

In the conclusion, it was decided that the Negotiating Committee will shortly fix up the date for 
starting the negotiations when formal talks on our demands will commence.  We shall keep our 
unions and members informed of further developments.” 
     

      Sd/- 
(SANJEEV K.BANDLISH) 
GENERAL SECRETARY 
------------------------------------------------------------------------------------------------------------------------------------- 
DARBS – RETIREMENT  

We advise that the following Members have retired during the month of February 2017. 

S.No. Name of Employee            
       Shri/Smt 

Designation Branch 

1 C.Sampath Head Armed Guard Thiruvallur 
2 A.Savarimuthu Head Armed Guard Karaikudi 
3 V.Kesavan Sr. Head Messenger Madurantakam 
4 A.Natarajan Assistant Papanasam 
5 C.Murugadoss Customer Assistant Tiruthurapoondi 
6 G.Joseph Special Assistant Sathuvachari 
7 D.V.Kanimozhi Special Assistant Sathuvachari 
8 S.Deenadayalan Special Assistant Kolappalur 
9 M.Antony Cruz Senior Assistant Murukkeri 
10 N.Viswanathan Head Messenger Kullanchavadi 
11 V.Manmathan Sr. Record Keeper MKB Nagar 
12 G.K.Premnath Special Assistant Amman Sannathi 
13 M.Raju Head Armed Guard Madurai 
14 K.Priyadharsini Special Assistant Saibaba Colony (VRS-Jan’17) 
15 A.Alagirisamy Head Armed Guard Tirumayam 
16 M.Marimuthu Head Messenger SME Tuticorin 
17 P.Samudram Sr. Head Messenger Alwarkurichi 
18 M.Karunanithi Assistant Edayanchavadi 
19 G.Venkatasubramanian Sr.Spl.Assistant Sivadhapuram 
20 B.Shekar Special Assistant CCPC Chennai 
21 V.Pushparaj Special Assistant CCPC Chennai 
22 M.Arunagiri Head Messenger Sringapalayam 
23 A.Alagarsamy Customer Assistant Sivaganga 
24 K.Masilamani Hd.Gen.Attendant A.Mallapuram 
25 K.Desingu Sr. Head Messenger Neyveli Bazaar 
26 S.Prabhakar Sr.Spl.Assistant Tirumurthy Nagar 
27 V.Rangaraj Head Armed Guard Orathanad 
28 M.Kandasamy Hd.Gen.Attendant Mettur Dam 
29 Anita Sinkore Kotraj Sr.Spl.Assistant Kotagiri (VRS-Dec’16) 
30 A.Arumugam Head Messenger Nehruji Nagar 
31 V.Jayakumar Special Assistant Tirunelveli 

 

A sum of Rs.10,000/- each has been given to them. We wish them all a happy and healthy superannuation. 

DARBS – DEMISE 
 

  We regret to advise our Members the sad demise of the following Members during the month of 
February 2017.  A sum of Rs.10,000/- each for funeral expenses has been disbursed to the beneficiaries from 
DARB Scheme. 

S.No. Name of Employee            
       Shri/Smt 

Designation Branch 

1 V.Velmurugan Armed Guard Watrap 
2 S.Jayalakshmi Special Assistant Pudukottai 
3 S.Jagadeesan Special Assistant Tondiarpet 
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